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Good Evenly, 
For some time now the Prime Minister, the Treasurer and 
the Minister for Labor Mr. McMahon, have been telling the 
Australian people that the present economic difficulties in 
this country are merely temporary and that the workers should 
restore confidence to business by spending money they haven*t 
get to buy products whose sales are now lagging. 
Mr. McMahon has said we can face the future with every 
confidence. 
Well can we? Australia now has over 150,000 unemployed 
people, thousands on short time, thousands more indirectly 
affected by this situation. &hat is more when thousands of 
children leave school in le3S than three months* time, the 
ranka of the unemployed will swell - already young people 
in their teens and early twenties with some technical training 
are desperately looking for jobs and unable to find them. 
Of the total number of normal wage and salary earners in 
Australia, more than one in twenty are unemployed. 
In this situation we see the unscrupulous hand of the more 
rapacious employers showing itself. For years in America the 
United Automobile Workers have fought bitterly against the 
disastrous and unfair practice by General Motors of standing down 
their workers for periods, and at last the Onion has managed to 
obtain an agreement for a guaranteed minimum annual wage. But 
General Motors have now, in the unfavourable employment situation 
in which we find ourselves, transferred its American policies 
here to dismiss thousands of workers. 
The Government appears to remain unperturbed. What plan 
has it for improving the situation? None has so far appeared. 
It Imposed credit restrictions because of inordinate spendiig 
on imports. As it refused to impose import controls, it had 
to scale down spending power over the whole area of the economy 
to prevent purchasing power from being in the hands of those 
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who would use it to buy imports, ftow if it allows credit to 
once 
increase to the level where we sua again have full employment 
we will be back in the situation where people had money in hand 
to buy imports beyond Australia's capacity to pay. As it is, it 
is only balancing payments by borrowing money from overseas. In 
other words, within the framework of policy settled by the present 
Government there are two alternatives - unemployment at home or 
bankruptcy abroad - they have chosen unemployment and while they 
are in office we will have unemployment for a considerable time 
to come. 
The only reasonable alternative is Labor's plan to start 
Australia growing again. Labor is pledged to seek the consti-
tutional powers, recommended by the Constitutional Review 
Committee which would give it power to plan and stimulate the 
Australian economy - capital issues control to direct Australian 
investment to basic development - power over consumer credit and 
interest rates to restrain ixilationary pressures, power over 
restrictive trade practices and monopolies could give the Federal 
Parliament the means to plan. Then through Labor's national 
development policy which I have outlined to you over the last 
three weeks we would have the means of providing the full 
employment and growth Australia deserves and demands. 
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